
PAYMENT  BOND 
 (Title 63, Chapter 56, U. C. A. l953, as Amended) 

KNOW ALL PERSONS BY THESE PRESENTS:

That                                                                                                                      hereinafter referred to as the "Principal," and                

                                                 , a corporation organized and existing under the laws of the State  of      authorized to do business in this 

State and U. S. Department of the Treasury Listed (Circular 570, Companies Holding Certificates of Authority as Acceptable Securities on Federal Bonds 

and as Acceptable Reinsuring Companies); with its principal office in the City of   ,  hereinafter referred to as the "Surety," are held and 

firmly bound unto the State of Utah hereinafter referred to as the "Obligee," in the amount of       

     Dollars ($                                        ) for the payment whereof, the said Principal and Surety bind themselves and their heirs, 

administrators, executors, successors and assigns, jointly and severally, firmly by these presents. 

WHEREAS, the Principal has entered into a certain written Contract with the Obligee, dated the                day of                                     , 20         ,  

to construct                

in the County of                                   , State of Utah, Project No.                                    for the approximate sum of             

                                                                                   Dollars ($                 ), which contract is hereby 

incorporated by reference herein. 

NOW, THEREFORE, the condition of this obligation is such that if the said Principal shall pay all claimants supplying labor or materials to Principal  

or Principal's Subcontractors in compliance with the provisions of Title 63, Chapter 56, of Utah Code Annotated, l953, as amended, and in the prosecution of 

the Work provided for in said Contract, then, this obligation shall be void; otherwise it shall remain in full force and effect.

That said Surety to this Bond, for value received, hereby stipulates and agrees that no changes, extensions of time, alterations or additions to the terms  

of the Contract or to the Work to be performed thereunder, or the specifications or drawings accompanying same shall in any way affect its obligation on this 

Bond, and does hereby waive notice of any such changes, extensions of time, alterations or additions to the terms of the Contract or to the Work or to the 

specifications or drawings and agrees that they shall become part of the Contract Documents. 

PROVIDED, HOWEVER, that this Bond is executed pursuant to the provisions of Title 63, Chapter 56, Utah Code Annotated, 1953, as amended, and  

all liabilities on this Bond shall be determined in accordance with said provisions to the same extent as if it were copied at length herein. 

IN WITNESS WHEREOF, the said Principal and Surety have signed and sealed this instrument this               day of                              , 20         . 

WITNESS OR ATTESTATION:     PRINCIPAL:

                                                                                                                                                                                                            

By:                                                                                                     

                                                                                 

(Seal) 

Title:                                                                                                    

WITNESS OR ATTESTATION:     SURETY:

                                                                                                                                                                                                             

By:                                                                                                       

STATE OF                                      )            Attorney-in-Fact                                                                (Seal) 

                                                        )  ss.  

COUNTY OF                                 ) 

On this                day of                                                , 20          ,  personally appeared before me             

                                                                                                                                        , whose identity is personally known to me or proved  to  me on  the 

basis of satisfactory evidence, and who, being by me duly sworn, did say that he/she is the Attorney-in-fact of the above-named Surety Company, and that 

he/she is duly authorized to execute the same and has complied in all respects with the laws of Utah in reference to becoming sole surety upon bonds, 

undertakings and obligations, and that he/she acknowledged to me that as Attorney-in-fact executed the same. 

Subscribed and sworn to before me this               day of                                                             ,  20            . 

My commission expires:                                                  

Resides at:                                                                                                                                                                         
NOTARY PUBLIC 

Approved As To Form:  August 20, 2002 
By Alan S. Bachman,  Asst Attorney General

Agency:  ________________________________________________ 

Agent:    ________________________________________________ 

Address: ________________________________________________ 

Phone:    ________________________________________________


